















































































































































2023-24

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For NARASIMHA RAO & ASSOCIATES
Chartered Accountants
FRN: 0023368

POORNACHANDRA RAO SAMBARAJU

HYDERABAD Partner
May 29, 2024 M.No. 025403
UDIN: 24025403BKEYS05949

NARASIMHA RAO & ASSOCIATES



HEALTHY INVESTMENTS LIMITED

BALANCE SHEET AS AT MARCH 31, 2024

Amount ¥ in Millions

Note No.| 31-03-2024| 31-03-2023
l. ASSETS
1. NON-CURRENT ASSETS
a. Financial Assets
- Investments 3.1 196.980 122.871
b. Other Non-Current Assets 4 - 0.093
196.980 122.964
2. CURRENT ASSETS
a. Financial Assets
i.  Cash and Cash Equivalents 5 0.039 0.368
i Investments 3.2 19.920 37.184
i Current Tax Assets (Net) 6 0.002 -
19.961 37.552
Total Assets 216.941 160.516
Il. EQUITY AND LIABILITIES
1. EQUITY
a. Equity Share Capital 7 2.450 2.450
b. Other Equity 8 214.458 158.026
216.908 160.476
2. LIABILITIES
CURRENT LIABILITIES
a. Financial Liabilities
Trade Payables 9
- Total outstanding dues of creditors other than
micro enterprises and small enterprises 0.033 0.033
b. Other Current Liabilities 10 - 0.007
0.033 0.040
Total Equity and Liabilities 216.941 160.516
Refer to Accompanying Notes to Financial Statements
Per Our Report of Even Date For and on behalf of the Board of Directors
for NARASIMHA RAO & ASSOCIATES
Chartered Accountants
FRN: 002336S
KRISHNA BABU CHERUKURI RUKMINI DEVI SATULURI

POORNACHANDRA RAO SAMBARAJU
Partner
M. No. 025403

Hyderabad
May 29, 2024

DIN: 00993286

MURALI D. KANURI
Chief Financial Officer

Director & CEO
DIN: 09547719

SWATI AUJMERA
Company Secretary
M. No. A 56243




HEALTHY INVESTMENTS LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED ON MARCH 31, 2024

Consolidated Statement of Changes in Equit

y

Amount T in Millions

Previous Period 01-04-2022| Profit for the Total Transfer to 31-03-2023
Period Comprehensive Retained
Income upto Earnings
Period
Equity Share Capital: 2.450 2.450
Reserves & Surplus:
Reserve Fund 9.179 9.179
Retained Earnings 79.006 (0.573) 78.434 0.746 79.179
Other Comprehensive Income:
Equity Instruments through 43.256 22.808 66.065 (0.746) 65.319
Other Comprehensive
Income
Mutual Funds through Other 0.941 3.407 4.348 4.348
Comprehensive Income
Balance at the End of the Previous Reporting Period 31-03-2023 160.476
Current Period 01-04-2023| Profit for the Total Transfer to 31-03-2024
Period Comprehensive Retained
Income upto the Earnings
Period
Equity Share Capital 2.450 2.450
Reserves & Surplus
Reserve Fund 9.179 9.179
Retained Earnings 79.179 1.509 80.688 0.795 81.483
Other Comprehensive Income
Equity Instruments through 65.319 54.465 119.784 (0.795) 118.988
Other Comprehensive
Income
Mutual Funds through Other 4.348 0.459 4.807 4.807
Comprehensive Income
Balance at the end of the Current Reporting Period 31-03-2024 216.908

Per Our Report of Even Date

for NARASIMHA RAO & ASSOCIATES
Chartered Accountants

FRN: 002336S

POORNACHANDRA RAO SAMBARAJU
Partner
M. No. 025403

Hyderabad
May 29, 2024

For and on behalf of the Board of Directors

KRISHNA BABU CHERUKURI

Director
DIN: 00993286

MURALI D. KANURI
Chief Financial Officer

RUKMINI DEVI SATULURI

Director & CEO
DIN: 09547719

SWATI AUJMERA

Company Secretary

M. No. A 56243




HEALTHY INVESTMENTS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2024

Amount Z in Millions

Note No.| 37 March 2024 | 31 March 2023
1. INCOME
Revenue from Operations 11 - 0.617
Other Income 12 3.623 2.555
Total Income 3.623 3.172
2. EXPENSES
Loss from Derivatives 13 0.230 -
Employee Benefit Expense 14 0.341 0.336
Depreciation 3 - 0.002
Other Expenses 15 0.827 3.090
Total Expenses 1.398 3.429
3. PROFIT/(LOSS) BEFORE TAX (1 - 2) 2.225 (0.257)
4. TAX EXPENSES
Current Tax 0.626 0.215
Taxes pertaining to earlier years 0.090 0.101
0.717 0.316
5. PROFIT/(LOSS) AFTER TAX (3 - 4) 1.509 (0.573)
6. OTHER COMPREHENSIVE INCOME ('OCI’)
Items that will not be reclassified to Profit or Loss
Fair Value changes on Equity Instruments through OCI 54.465 22.808
Fair Value changes on Mutual funds through OCI 0.459 3.407
54.924 26.215
7. TOTAL COMPREHENSIVE INCOME FOR THE YEAR (5 + 6) 56.433 25.643
8. EARNINGS PER SHARE
Face Value X 10/- per share
Basic and Diluted 6.16 (2.34)
Basic and Diluted (After OCI) X 230.34 104.66
Refer to Accompanying Notes to Financial Statements
Per Our Report of Even Date For and on behalf of the Board of Directors
for NARASIMHA RAO & ASSOCIATES
Chartered Accountants
FRN: 0023365
KRISHNA BABU CHERUKURI RUKMINI DEVI SATULURI

Director
DIN: 00993286
POORNACHANDRA RAO SAMBARAJU

Partner
M. No. 025403

MURALI D. KANURI
Hyderabad Chief Financial Officer

May 29, 2024

Director & CEO
DIN: 09547719

SWATI AUJMERA

Company Secretary

M. No. A 56243




HEALTHY INVESTMENTS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

Amount ¥ in Millions

31-03-2024 31-03-2023

A. CASH FLOW FROM OPERATING ACTIVITIES :

Profit / (Loss) before tax 2.225 (0.257)
Adjustments for :
Depreciation - 0.002
Loss on sale of shares and Units - 2.315
Dividend income (0.769) (0.855)
Profit on sale of Property Plant and Equipment - (0.000)
Profit on sale of Investments (2.375) (0.602)
Fair value gain on financial instruments valued at fair value through Profit or Loss (0.462) -
OPERATING PROFIT BEFORE WORKING
CAPITAL CHANGES (1.380) 0.603
(Increase) / Decrease in Financial Assets - 0.096
(Increase) / Decrease in Other Non Current Assets 0.093 0.105
Increase / (Decrease) in Net Current Assets (0.002) (0.000)
(Increase)/decrease in loans & advances - 0.228
Increase / (Decrease) in Other Current Liabilites (0.007) (0.041)
Increase/(Decrease in Net Current tax liabilities - (0.023)
0.083 0.364
CASH GENERATED FROM OPERATIONS (1.297) 0.967
Income Tax (0.626) (0.215)
CASH FLOW BEFORE EXTRA-ORDINARY ITEMS (1.923) 0.752
Prior Period Adjustments (0.090) (0.101)
NET CASH FROM OPERATING ACTIVITIES (A) (2.013) 0.651

B. CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of shares and Mutual Funds (97.376) (107.721)
Sale of Property Plant Equipment - 0.008
Dividend received 0.769 0.855
Sale of shares 98.291 104.204
NET CASH FROM INVESTING ACTIVITIES (B) 1.684 (2.654)

C. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from issuance of share capital - -
Proceeds from long term borrowings

NET CASH USED IN FINANCE ACTIVITIES (C) - -

D. NETINCREASE / (DECREASE) IN CASH AND (0.329) (2.003)
CASH EQUIVALENTS (D=A+B+C)

E. CASH AND CASH EQUIVALANTS AT BEGINNING OF PERIOD 0.368 2.371

F. CASH AND CASH EQUIVALANTS AT END OF PERIOD (F=D+E) 0.039 0.368

Notes:

1
The Statement of Cash Flows has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind 7) - Statement of Cash Flows:

2 CASH & CASH EQUIVALENTS (Note 6) Amount T in Millions
31-03-2024 31-03-2023
Cash on Hand 0.017 0.018
Balance with Banks in Current Accounts 0.022 0.350
0.039 0.368

3 Summary of Material Accounting Policies (Note 17)

Per Our Report of Even Date For and on behalf of the Board of Directors
for NARASIMHA RAO & ASSOCIATES
Chartered Accountants
FRN: 002336S
KRISHNA BABU CHERUKURI RUKMINI DEVI SATULURI
Director Director & CEO
DIN: 00993286 DIN: 09547719
POORNACHANDRA RAO SAMBARAJU
Partner
M. No. 025403
MURALI D. KANURI SWATI AUJMERA
Hyderabad Chief Financial Officer Company Secretary

May 29, 2024 M. No. A 56243



HEALTHY INVESTMENTS LIMITED 2023-24

1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS
a. Statement of Compliance

The financial statements for the year ended March 31, 2024 have been prepared in
accordance with Indian Accounting Standards (“Ind AS”) prescribed under Section
133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 and relevant amendment rules issued thereafter.

b. Accounting Convention and Basis of Measurement

The financial statements have been prepared on the historical cost convention and on
an accrual basis, except for the following material items that have been measured at
fair value as required by relevant Ind AS:

i. Certain financial assets and liabilities measured at fair value (refer accounting
policy on financial instruments)

c. Functional and Presentation Currency

The financial statements are presented in Indian rupees, which is the functional
currency of the company and the currency of the primary economic environment in
which the company operates. All financial information presented in full Indian
rupees and decimals have been rounded to the nearest lakhs except share and earning
per share data.

d. Use of Judgements, Estimates and Assumptions

The preparation of financial statements in conformity with Ind AS requires
management to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities,
income and expenses and the disclosure of contingent liabilities and assets. Actual
results may differ from these estimates. Estimates and underlying assumptions are
reviewed on a periodic basis. Revisions to accounting estimates are recognised in the
period in which the estimates are revised and in any future periods affected.

Information about critical judgements in applying accounting policies, as well as
estimates and assumptions in respect of the following areas, that have most
significant effect to the carrying amounts within the next financial year are included
in the relevant notes.

1) Useful lives of property, plant, equipment and intangibles

i) Measurement and likelihood of occurrence of provisions and

contingencies
ii1) Recognition of deferred tax assets.

NARASIMHA RAO & ASSOCIATES



HEALTHY INVESTMENTS LIMITED

2.

b.

Operating Cycle

Based on the nature of products/ activities of the Company and the normal time
between acquisition of assets and their realisation in cash or cash equivalents, the
Company has determined its operating cycle as 12 months for the purpose of
classification of its assets and liabilities as current and non-current.

Fair Value Measurements
The Company measures quoted financial instruments at fair value on initial
recognition and at each balance sheet date.

Fair Value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either:

1. In the principal market for the asset or liability or
ii. In the absence of a principal market, in the most advantageous market for the
asset or liability.

SIGNIFICANT ACCOUNTING POLICIES

Property Plant and Equipment:

1.

il.

Property Plant and Equipment are measured at cost less accumulated depreciation
and impairment losses.

The cost of property, plant and equipment includes those incurred directly for the
construction or acquisition of the asset, and directly attributable to bringing it to the
location and condition necessary for it to be capable of operating in the manner
intended by the management and includes the present value of expected cost for
dismantling/ restoration wherever applicable.

1ii. Depreciation on tangible assets is provided under straight line method over the useful

life of assets specified in Part C of Schedule II to the Companies Act, 2013 and
manner specified therein.

Impairment of Asset:

Financial Assets:

The Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk
exposure:

o Financial assets that are debt instruments and are measured at amortised cost

whether applicable for e.g. loans debt securities, deposits, and bank balances.

11. Non — financial assets.

The Company assesses at each reporting date whether there is any objective
evidence that a non-financial asset or a group of non-financial assets is impaired.
If any such indication exists, the company estimates the amount of impairment
loss.



HEALTHY INVESTMENTS LIMITED

¢. Revenue Recognition:

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured, regardless of when the

payment is being made. Revenue is measured at the fair value of the consideration

received or receivable, taking into account contractually defined terms of payment
excluding taxes or duties collected on behalf of the government.

Revenue on sale of Mutual Fund units is recognised on transfer of ownership.
Revenue on sale of Shares/securities are recognised as on date of transaction.

Dividend income from investments is recognised when the right to receive payment is
established.

d. Employee Benefits:

ii.

Short term Benefits

All employee benefits falling due wholly within twelve months of rendering the
service are classified as short term employee benefits. The cost of the benefits like
salaries, wages, medical, leave travel assistance, short term compensated absences,
bonus, exgratia etc., is recognised as an expense in the period in which the employee
renders the related service.

Post -employment benefits:

The laws relating to payment of Provident Fund, E.S.I.C. and Gratuity to employees
are not applicable to the Company. The Company does not have any scheme for
retirement benefits for its employees. Other benefits such as leave encashment etc
are provided in accordance with the service rules of the company.

e. Provision for Current and Deferred Tax:
Current tax is the amount of tax payable on the taxable income for the year as determined
in accordance with the provisions of the Income Tax Act, 1961.

Deferred tax is recognised, on the timing differences, being the difference between
taxable income and accounting income that originate in one period and are capable of
reversal in one or more subsequent periods. Deferred tax assets in respect of unabsorbed
depreciation and carry forward of losses are recognised if there is virtual certainty that
there will be sufficient future taxable income available to realize such losses.

f- Earnings Per Share
Basic earnings per share are computed by dividing the net profit after tax by the weighted
average number of equity shares outstanding during the period.



HEALTHY INVESTMENTS LIMITED

8. Financial instruments (financial assets and financial liabilities)

A financial asset includes inter-alia any asset that is cash, equity instrument of another
entity or contractual obligation to receive cash or another financial asset or to exchange
financial asset or financial liability under conditions that are potentially favourable to the
Company. A financial asset is recognized when and only when the Company becomes
party to the contractual provisions of the instrument.

Financial assets of the Company comprise Cash and Cash Equivalents, Bank Balances,
Investments in equity shares of companies other than in subsidiaries and Joint ventures,
Trade Receivables, Advances to employees/contractors, security deposit, claims
recoverable etc.

i

il

Ii.

Classification
The Company classifies its financial assets in the following categories:
-at amortised cost,
-at fair value through other comprehensive income (FVTOCI)

Initial Recognition and Measurement.

All financial assets except trade receivables are recognized initially at fair value
plus, in the case of financial assets not recorded at fair value through profit or
loss, transaction costs that are attributable to the acquisition of the financial asset.
Transaction costs of financial assets carried at fair value through profit or loss are
expensed in the Statement of Profit of profit and Loss.

The Company measures the trade receivables, if any, at their transaction price, if
the trade receivables do not contain a significant financing component.

Subsequent measurement

Investments:

All equity and mutual fund investments are measured at fair value. Instruments
which are not held for trading are classified at Fair Value through Other
Comprehensive Income (FVTOCI) and Fair Value through Profit or loss. The
Company makes such election on an instrument by-instrument basis. The
Classification is made on initial recognition and is irrevocable.

All fair value changes on an equity instrument classified at FVTOCI, are
recognized in the OCI. There is no subsequent reclassification of fair value gains
and losses to the Statement of Profit and Loss. However, the Company may
transfer the cumulative gain or loss within equity. Dividends from such
investments are recognized in the Statement of Profit and Loss as other income
when the company’s right to receive payment is established.

All fair value changes on Liquid mutual funds classified at FVTPL and
recognized in the Profit or Loss.



HEALTHY INVESTMENTS LIMITED

h. Provisions, Contingent Liabilities and Contingent Assets

Provisions and Contingent Liability: The Company recognises a provision when there is
a present obligation as a result of a past event that probably requires an outflow of
resources and a reliable estimate can be made of the amount of the obligation. A
disclosure for a contingent liability is made when there is a possible obligation or a
present obligation that may, but probably will not, require outflow of resources. Where
there is a possible obligation or a present obligation and the likelihood of outflow of
resources is remote, no provision or disclosure is made.

Contingent Assets are neither recognized nor disclosed in the financial statements.
i. Claims:

Claims by and against the Company, including liquidated damages, are recognised on
acceptance basis.




HEALTHY INVESTMENTS LIMITED

3.1 NON CURRENT INVESTMENTS

NOTES TO FINANCIAL STATMENTS FOR

THE YEAR ENDED MARCH 31, 2024

Amount Z in Millions

31-03-2024 | 31-03-2023
Fair Market Value through Other Comprehensive Income
Investments in Quoted Equity Instruments 185.653 112.003
Investments in Quoted Mutual funds 11.327 10.868
196.980 122.871
Disclosures:
3.1.1 Trade Investments (Fair Market Value through Other Comprehensive Income): Amount ¥ in Millions
Face Value 45,382 45,016
Units Amount Units Amount
a. Quoted Equity Instruments
Lakshmi Finance & Industrial 10 2,17,340 37.002 2,17,340 25.537
Corporation Limited
Nelcast Limited 2 6,171,094 78.464 6,11,094 54.424
Glenmark Pharma Limited 36,000 34.470 36,000 16.740
Lupin Limited 2 - - 18,000 11.661
Natco Pharma Limited 2 - - 4,000 2.255
Pfizer Limited 10 - - 400 1.386
Kotak Mahindra Bank Limited S 20,000 35.715 - -
b. Quoted Mutual Funds
NIP ETF Gold Bees 1 2,00,000 11.326 2,00,000 10.867
NIP ETF Liquid Bees 1,000 1 0.001 1 0.001
196.979 122.871
3.1.2 Aggregate Market Value of Quoted Investments 196.979 122.871
3.1.3 Aggregate Book Value of Quoted Investments 196.979 122.871
3.2 CURRENT INVESTMENTS
Fair Market Value through Profit or Loss
Investments in Quoted Mutual funds 19.920 37.184
19.920 37.184|
Disclosures:
3.2.1 Trade Investments (Fair Market Value through Profit or Loss): Amount Z in Millions
Quoted Mutual Funds (Debt) 31-03-2024 31-03-2023
Units Amount Units Amount
HDFC Liquid fund 4,199 19.920 8,407 37.184
19.920 37.184
3.2.2 Aggregate Market Value of Quoted Investments 19.920 37.184
3.2.3 Aggregate Book Value of Quoted Investments 19.920 37.184
4. OTHER NON-CURRENT ASSETS
31-03-2024| 31-03-2023
Unsecured, considered good:
Income Tax Refund Receivable - 0.093
- 0.093




HEALTHY INVESTMENTS LIMITED

5. CASH AND CASH EQUIVALENTS

NOTES TO FINANCIAL STATMENTS FOR
THE YEAR ENDED MARCH 31, 2024

Amount Z in Millions

31-03-2024| 31-03-2023
Cash on Hand 0.017 0.018
Balances with Banks in Current Accounts 0.022 0.350
0.039 0.368
6. CURRENT TAX ASSETS (NET)
Income Tax Refund Receivable 0.002 -
0.002 -
7. EQUITY SHARE CAPITAL
Authorised Capital:
2,50,000 Equity shares of ¥ 10 Par Value 2.500 2.500
2.500 2.500
Issued,Subscribed and Paid-up Capital
2,45,000 Equity shares of ¥ 10 Par Value, fully paid up 2.450 2.450
2.450 2.450

Disclosures:

7.1 All the equity shares carry equal rights and obligations including for dividend and with respect to voting rights.

7.2 Reconciliation of number of shares outstanding

Name of shareholder 31-03-2024 31-03-2023
No. of Shares Amount No. of Shares Amount
Equity Shares fully paid-up
Outstanding at the beginning of the year 2,45,000 2.450 2,45,000 2.450
Issued during the year - - - -
Outstanding at the end of the year 2,45,000 2.450 2,45,000 2.450
7.3 Names of shareholders holding more than 5% of the Share capital and their shareholding.
Name of shareholder 31-03-2024 31-03-2023
No. of Shares |% of holding No. of Shares | % of holding
1. Kanuri Invest & Exim LLP 30,050 12.27 30,050 12.27
2. Kanuri Family Trust 1,53,600 62.69 1,53,600 62.69
3. Tanuja Gokaraju 20,000 8.16 20,000 8.16
7.4 Shares held by Promotors at the end of the year 31-03-2024
Name of shareholder 31-03-2024 31-03-2023 % change during
No. of Shares |% of holding No. of Shares | % of holding the Year
1. Kanuri Invest & Exim LLP 30,050 12.27 30,050 12.27 -
2. Kanuri Family Trust 1,53,600 62.69 1,53,600 62.69 -




HEALTHY INVESTMENTS LIMITED

8. OTHER EQUITY

NOTES TO FINANCIAL STATMENTS FOR
THE YEAR ENDED MARCH 31, 2024

31-03-2024 | 31-03-2023
a. Retained Earnings
Balance at the beginning of the year 79.179 79.006
Add : Profit for the year 1.509 (0.573)
Add : Transfer from OCI 0.795 0.746
Balance at the end of the year 81.483 79.179
b. Other Reserves
Reserve Fund
Balance at the beginning of the year 9.179 9.179
Balance at the end of the year 9.179 9.179
c. FVTOCI Reserve**
Balance at the beginning of the year 69.667 44 197
Additions/deductions during the year 54.924 26.215
Transfer to Retained Earnings (0.795) (0.746)
Balance at the end of the year 123.795 69.667
Balance carried forward to next year 214.458 158.026

Disclosure:

FVTOCI Reserve represents the cumulative gains (net of losses) arising on revaluation of Equity Instruments measured at Fair
Value through Other Comprehensive Income, net of amounts reclassified, if any, to Retained Earnings when those instruments

are disposed of.

9. TRADE PAYABLES

Enterprises

Total outstanding dues of Micro Enterprises and Small Enterprises
Total outstanding dues of Creditors other than Micro Enterprises and Small

0.033

0.033

0.033

0.033

Disclosures:

9.1 The company has not received any information from any suppliers that they have registered as Micro, Small and Medium
Enterprise (MSME). In the absence of such information the total outstandings in respect of all suppliers are classified under the

head "Others".

9.2 Trade Payable Ageing Schedule:

Particulars Outstanding for following periods from due date of payment
Less than 6 6 months - 1 1-2years 2 - 3 years More than 3 Total

months year years
MSME - - - -
Others - 0.033 - 0.033
Others (P. Year) - 0.033 - 0.033

10. OTHER CURRENT LIABILITIES

Other Liabilities - 0.007

0.007




HEALTHY INVESTMENTS LIMITED NOTES TO FINANCIAL STATMENTS FOR
THE YEAR ENDED MARCH 31, 2024

11. REVENUE FROM OPERATIONS Amount T in Millions
31-03-2024 | 31-03-2023

Profit from Derivatives - 0.617

- 0.617

12. OTHER INCOME

Dividends 0.769 0.855
Interest 0.011 0.078
Fair value gain on Financial Instruments Valued at Fair Value through 0.462 1.019
Profit on Sale of Investments 2.375 0.603
Liabilites no longer required written back 0.006 -

3.623 2.555

13. LOSS FROM DERIVATIVES

Loss from Derivatives 0.230 -

0.230 -

14. EMPLOYEE BENEFIT EXPENSES

Salaries 0.341 0.336

0.341 0.336

15. OTHER EXPENSES

Professional Charges 0.096 0.068
Auditors Fees - For Statutory Audit 0.033 0.033
Rates and Taxes 0.013 0.004
Listing Expenses 0.481 0.446
Postage and Telephone Expenses - 0.005
Sitting Fees Paid 0.088 0.068
Miscellaneous Expenses 0.116 0.151
Loss on Sale of Investments - 2.315

0.827 3.090

Disclosure:
Professional Expenses includes:
Statutory Audit Fee 0.033 0.033



HEALTHY INVESTMENTS LIMITED Notes to Financial Statements for

the Year Ended March 31, 2024

16 Basis of Preparation Of Financial Statements:

1

Statement of Compliance:

The Financial Statements for the year ended March 31, 2024 have been prepared in accordance
with Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act
2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant
amendment rules issued thereafter.

Accounting Convention and Basis of Measurement:

The Financial Statements have been prepared on the Historical Cost Convention and on an Accrual
Basis, except for certain Financial Assets and Liabilities of material nature, which are measured at
Fair Value (refer Note 17.9, Accounting Policy on Financial Instruments), as required by relevant Ind
AS.

Functional and Presentation Currency:

The Financial Statements are presented in Indian Rupees, which is the functional currency of the
Company and the currency of the primary economic environment in which theCompany operates. All
financial information presented in full Indian Rupees and have been rounded to the nearest million
of three decimals, except for Shares and Earnings Per Share data.

Use of Judgements, Estimates and Assumptions:

The preparation of Financial Statements in conformity with Ind AS requires management to make
judgements, estimates and assumptions that affect the application of Accounting Policies and the
reported amounts of assets, liabilities, income and expenses and the disclosure of contingent
liabilities and assets. Actual results may differ from these estimates. Estimates and underlying
assumptions are reviewed on a periodic basis. Revisions to accounting estimates are recognised in
the period in which the estimates are revised and in any future periods affected.

Information about critical judgements in applying Accounting Policies, as well as estimates and
assumptions in respect of the following areas that have most significant effect to the carrying
amounts within the next financial year are included in the relevant notes.

i.  Useful lives of property, plant, equipment and intangibles;

i Measurement and likelihood of occurrence of provisions and contingencies; and

i Recognition of deferred tax assets.

Operating Cycle:

Based on the nature of products / activities of the Company and the normal time between
acquisition of assets and their realisation in cash or cash equivalents, the Company has determined
its operating cycle as 12 months for the purpose of classification of its assets and liabilities as
current and non-current.

Fair Value Measurements:
The Company measures quoted financial instruments at Fair Value on initial recognition and at each
balance sheet date. Fair Value is the price that would be received to sell an asset or paid to transfer
a liability in an orderly transaction between market participants at the measurement date. The Fair
Value measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:
i In the principal market for the asset or liability or
ii

In the absence of a principal market, in the most advantageous market for the asset or liability.

17 Material Accounting Policies:

1

Property Plant and Equipment:
i Property Plant and Equipment are measured at cost, less accumulated depreciation and
impairment losses.

The cost of property, plant and equipment includes those incurred directly for the construction
or acquisition of the asset, and directly attributable to bringing it to the location and condition
necessary for it to be capable of operating in the manner intended by the management and
includes the present value of expected cost for dismantling/ restoration wherever applicable.



HEALTHY INVESTMENTS LIMITED Notes to Financial Statements for
the Year Ended March 31, 2024

i  Depreciation on tangible assets is provided under straight line method over the useful life of
assets specified in Part C of Schedule Il to the Companies Act, 2013 and manner specified
therein.

2 Impairment of Assets:
[ Financial Assets:
The Company applies Expected Credit Loss (ECL) model for measurement and recognition of
impairment loss and credit risk exposure on Financial Assets that are debt instruments and are
measured at amortised cost wherever applicable for e.g. loans debt securities, deposits, and
bank balances.
i Non — Financial Assets:

The Company assesses, at each reporting date, whether there is any objective evidence that a
Non-Financial Asset or a group of Non-Financial Assets is impaired. If any such indication
exists, the Company estimates the amount of impairment loss and accounts for the same.

5 Revenue Recognition:

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the

Company and the revenue can be reliably measured, regardless of when the payment is being

made. Revenue is measured at the Fair Value of the consideration received or receivable, taking

into account contractually defined terms of payment, excluding taxes or duties collected on behalf of

the Government.

i Revenue on sale of Mutual Fund units is recognised on transfer of ownership.

i Revenue on sale of Shares / Securities are recognised as on date of transaction.

i Dividend income from investments is recognised when the right to receive payment is
established.

6 Employee Benefits:
i Short Term Benefits

All employee benefits falling due wholly within twelve months of rendering the service are
classified as Short Term Employee Benefits. The cost of the benefits like salaries, wages,
medical, leave travel assistance, short term compensated absences, bonus, exgratia etc., are
recognised as an expense in the period in which the employee renders the related service.
i Post-Employment Benefits:

Payment of Provident Fund, E.S.I.C. and Gratuity to employees are not applicable to the
Company, as the number of employees is below the coverage limite. The Company does not
have any scheme for retirement benefits for its employees. Other benefits such as leave
encashment etc., are provided in accordance with the service rules of the Company.

7  Provision for Current and Deferred Tax:

i Current Tax is provided for on the taxable income for the year as determined in accordance
with the provisions of the Income Tax Act, 1961.

i ~ Deferred Tax is recognised on the timing differences, being the difference between taxable
income and accounting income that originate in one period and are capable of reversal in one
or more subsequent periods. Deferred Tax Assets in respect of unabsorbed depreciation and
carry forward of losses are recognised, if there is virtual certainty that there will be sufficient
future taxable income available to realise such losses.

8 Earnings Per Share:
Basic earnings per share are computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the period.

9  Financial Instruments (Financial Assets and Financial Liabilities):
Financial Assets which include inter-alia any asset that is cash, equity instrument of another entity or
contractual obligation to receive cash or another Financial Asset or to exchange Financial Asset or
Financial Liability under conditions that are potentially favourable to the Company. A Financial Asset
is recognised when and only when the Company becomes party to the contractual provisions of the
instrument.
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[ Classification:
The Company classifies its financial assets in the following categories:
- at Amortised Cost;
- at Fair Value Through Other Comprehensive Income (FVTOCI)

i Initial Recognition and Measurement:
All Financial Assets, except Trade Receivables are recognised initially at Fair Value plus, in the
case of Financial Assets not recorded at Fair Value through Profit or Loss, transaction costs
that are attributable to the acquisition of the Financial Asset. Transaction costs of Financial
Assets carried at fair value through Profit or Loss are expensed in the Statement of profit and
Loss.

The Company measures the Trade Receivables, if any, at their transaction price, if the Trade
Receivables do not contain a significant financing component.

i Subsequent Measurement:

All equity and mutual fund investments are measured at Fair Value. Instruments which are not
held for trading are classified at Fair Value through Other Comprehensive Income (FVTOCI)
and Fair Value through Profit or loss. The Company makes such election on an instrument by-
instrument basis. The Classification is made on initial recognition and is irrevocable.

All fair value changes on an equity instrument classified at FVTOCI, are recognized in the OCI.
There is no subsequent reclassification of fair value gains and losses to the Statement of Profit
and Loss. However, the Company may transfer the cumulative gain or loss within equity.
Dividends from such investments are recognized in the Statement of Profit and Loss as other
income when the company’s right to receive payment is established.

All fair value changes on Liquid mutual funds classified at FVTPL and recognised in the Profit
or Loss.

10 Provisions, Contingent Liabilities and Contingent Assets:
The Company recognises a provision when there is a present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the amount of
the obligation. A disclosure for a contingent liability is made when there is a possible obligation or a
present obligation that may, but probably will not, require outflow of resources. Where there is a
possible obligation or a present obligation and the likelihood of outflow of resources is remote, no
provision or disclosure is made.

Contingent Assets are neither recognised nor disclosed in the Financial Statements.

11 Claims:
Claims by and against the Company, including liquidated damages, are recognised on Acceptance
Basis.

The Company does not have any borrowings from Banks or Financial Institutions.

In the opinion of the Board of Directors, all the Assets (Other than Property, Plant, Equipment, Intangible
Assets and Non-Current Investments) are expected to realise a value which is at least equivalent to the
amount at which they are stated in the financial statements, in the ordinary course of the business. The
Board is also of the opinion that no material uncertainty exists regarding the capability of the Company in
meeting its liabilities existing as on the date of Balance Sheet as and when they fall due.

The Company has carried out a general review to find out whether there is any indication that any asset
or group of assets is impaired. In the absence of any such indication of potential impairment loss, no
formal estimate of recoverable amount is made and no provision for impairment of assets is required to
be made in the books of account.
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21 The Company does not have any downstream companies, and hence the compliance regarding the
number of layers prescribed under Clause (87) of Section 2 of the Companies Act, 2013 read with
Companies (Restrictions on Number of Layers), Rules, 2017 and the disclosure requirements of the
names of such Companies and their CIN, beyond specified layers and the relation and extent of holding,
are not applicable.

22 Related Party Disclosures:

a.

Name

Designation

Key Management Personnel:
Murali D Kanuri
Rukmini Devi Satuluri
Swati Ajmera

Non - Key Management Personnel
Krishna Babu Cherukuri
Prasad Reddy Kasu
Kameswara Sharma Chavali

Chief Financial Officer
Chief Operating Officer
Company Secretary

Director

Independent Director
Independent Director

Directors’ Interested Firms
Proton Investments LLP
Kanuri Invest and Exim LLP
C K S Associates

Transactions with Related Parties:

Amount T in Millions

Name of the Related Party Nature of 31-03-2024 31-03-2023
Transactions Transactions Balance Transactions Balance
during the Year | outstanding at | during the Year | outstanding at
the end of the the end of the
Year Year
Rukmini Devi Satuluri Sitting Fee 0.010 - 0.020 -
Krishna Babu Cherukuri Sitting Fee 0.024 - 0.020 -
Prasad Reddy Kasu Sitting Fee 0.024 - 0.020 -
Kameswara Sharma Chavali Sitting Fee 0.024 - 0.020 -
Swati Ajmera Remuneration 0.240 - 0.240 -
23 Deffered Tax Expenses: Amount  in Millions
31-03-2024| 31-03-2023
Deferred Tax Asset
Timing Difference on account of:
Carry Forward Losses / Allowances 14.903 8.289
Total Timing Differences 14.903 8.289
Deferred Tax Asset at Applicable Tax Rates - 25.17% 0.038 2.086

As a matter of prudence, the Company has not recognised the Deferred Tax Assets in the Books of
Account.

24 Earnings per Share:

Amount ¥ in Millions

31-03-2024| 31-03-2023
Profit / (Loss) after Taxes and Exceptional Items 1.509 (0.573)
Total Comprehensive Income / (Loss) for the Year (OCI) 56.433 25.643
Total number of shares for Basic EPS (Face Value X 10) 2,45,000 2,45,000
Weighted Average of Shares for Diluted EPS (Face Value ¥ 10) 2,45,000 2,45,000
Earnings Per Share — Basic & Diluted 6.16 (2.34)
Earnings Per Share — Basic & Diluted After OCI 230.34 104.66
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25 Ratios:
Ratios Numerator Denominator 31-03-2024 31-03-2023| % Variance
Current Ratio Current Assets  |Current Liabilities 604.15 937.86 (35.58)
Debt Equity Ratio Total Debt Shareholder's - - -
Equity
Debt Service Coverage Ratio Earning available |Debt Service - - -
for Debt Service
Return on Equity Ratio % Net Profit after  |Equity 61.57% -23.37% (363.44)
Taxes (Before Shareholders’
OcCl) Funds
Inventory Turover Ratio Gross Revenue |Average Trade - - -
from sale of Receivables
Products and
Services
Trade Payables Turnover Ratio Purchases Average Trade - - -
Payables
Net Capital Turnover Ratio Sales Working Capital 0.18 0.08 114.88
Net Profit Ratio % Net profit Sales 41.64% -18.05% 330.64
Return on Capital Employed Earnings Before |Capital Employed 0.01 (0.00) (741.78)
interest and tax
Reason for Variance above 25%:
Current Ratio Due to reduction in Current Investments
Return on Equity Ratio Profit on Sale of Investments increased to ¥ 2.375 Mil from a loss of ¥
2.315 Mil in the Previous Year and Increase in Comprehensive Income to
% 54.924 Mil from X 26.925 Milin the Previous Year.
Net Capital Turnover Ratio Increase in Turnover
Net Profit Ratio %
Increase in Profit on Sale of investments to ¥ 2.375 Mil in the Year under
report, compared to a Loss of ¥ 2.315 Mil in the Previous Year.
Return on Capital Employed

26 The Company is engaged primarily in the business of investments and accordingly there are no separate
reportable segments as per Ind AS - 108 'Operating Segment'.

27 The Company classifies its financial assets in the following measurement categories:
a. those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or Loss) and
b. those measured at amortised cost.
The classification depends on the Company’s business model for managing the financial assets and the
contractual terms of cash flows. For assets measured at fair value, gains and losses is either recorded in
the statement of profit and loss or other comprehensive income.
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The carrying and fair value of financial instruments by categories of March 31, 2024 is as follows:
Amount T in Millions

Particulars Amortised Cost | Total carrying | Total Fair Value
value
Assets:
Cash and Cash Equivalents 0.039 0.039 0.039
(0.368) (0.368) (0.368)
Other Investments 19.920 19.920 19.920
(37.184) (37.184) (37.184)
Other Financial Assets 0.002 0.002 0.002
Total 19.961 19.961 19.961
Previous Year's Total (37.552) (37.552) (37.552)
Lianbilities:
Trade Payables 0.033 0.033 0.033
(0.033) (0.033) (0.033)
Total 0.033 0.033 0.033
Previous Year's Total (0.033) (0.033) (0.033)

Figurs in Brackets are of Privious Financial Year.

Financial risk management:

Financial risk factors

The company is exposed to financial risks arising from its operations and the use of financial
instruments. The key financial risks include market risk, and liquidity risk. The management reviews
and design policies and procedures to minimize potential adverse effects on its financial

Market risk
The Company is dealing with stocks of share and derivatives. The company is exposed to all risks
associated with share market fluctuations.

Liquidity risk
The Company’s principal sources of liquidity are cash and cash equivalents and the cash flow that is
generated from operations.

29 Figures for the Previous Year are re-arranged, re-grouped, wherever necessary, to conform to the
figures of the Current Year. This does not have any material impact on the Financial Statements.

30 Additional Regulatory Information:

1

All the Deeds of Immovable Property are held in the name of the Company.

2  The Company has not revalued any of its Property, Plant and Equipment.

3 The Company does not have any Benami property, where any proceeding has been initiated or
pending against the Company for holding any Benami property.

4  The Company does not have any transactions with companies struck off under Section 248 of the
Companies Act 2013 or under Section 560 of the Companies Act 1956.

5 There are no Documents of Creation or Satisfaction of Charges pending for filing with the Registrar
of Companies beyond the Specified Statutory Period.

6 The Company has not traded or invested in Crypto currency or Virtual Currency during the Financial
Year.

7 The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

8

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
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9 The Company has not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that it shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
10 The Company does not have any transaction which is not recorded in the books of accounts that
has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax

Act, 1961.
Singnatures on Notes 1 to 30 of Notes to Financial Statements
Per our Report of Even Date For and on behalf of the Board of Directors
for NARASIMHA RAO & ASSOCIATES
Chartered Accountants

FRN: 002336S

KRISHNA BABU CHERUKURI RUKMINI DEVI SATULURI

Director Director & CEO
POORNACHANDRA RAO SAMBARAJU DIN: 00993286 DIN: 09547719
Partner
M. No. 025403

MURALI D. KANURI SWATI AJMERA
Hyderabad Chief Financial Officer Company Secretary

May 29, 2024 M. No. A 56243
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